
 

 

 September 14, 2023  

 
Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time (“Listing Regulations”), this is to intimate 
you that the Company has been served with an appeal on behalf of Axis Finance Limited 
against the Company before the NCLAT, Delhi, challenging the order dated August 10, 2023 
passed by NCLT, Mumbai Bench, dismissing the Interlocutory Application No. 124 of 2022 in 
CP (CAA) No. 209 of 2022 in CA (CAA) No. 204 of 2022 and approving the composite scheme 
of arrangement amongst Zee Entertainment Enterprises Limited, Bangla Entertainment 
Private Limited and Culver Max Entertainment Private Limited (formerly Sony Pictures 
Networks India Private Limited). 
 
Requisite details as available with the Company as on date, pursuant to Regulation 30 of the 
Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are enclosed herewith as Annexure – A. 
 
Kindly take the above on record. 
  
Thanking You, 
 
Yours faithfully 
For Zee Entertainment Enterprises Limited  
 
 
 
Ashish Agarwal  
Company Secretary 
FCS6669 
 
Encl: As above 

The Listing Department  

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort, 

Mumbai 400 001 

BSE Scrip Code Equity: 505537 

                

The Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

NSE Symbol: ZEEL EQ  



 

 

Annexure – A 
 
a) Brief details of litigation viz. name(s) of the opposing party, court/ tribunal/agency 

where litigation is filed, brief details of dispute/litigation. 
 
The Company has been served with an appeal on behalf of Axis Finance Limited against 
the Company before the NCLAT, Delhi, challenging the order dated August 10, 2023 
passed by NCLT, Mumbai Bench, dismissing the Interlocutory Application No. 124 of 
2022 in CP (CAA) No. 209 of 2022 in CA (CAA) No. 204 of 2022 and approving the 
composite scheme of arrangement amongst Zee Entertainment Enterprises Limited, 
Bangla Entertainment Private Limited and Culver Max Entertainment Private Limited 
(formerly Sony Pictures Networks India Private Limited). 

 
b) Expected financial implications, if any, due to compensation, penalty etc.; 

 
Nil 

 
c) Quantum of claims, if any. 
 

Nil 
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