Extraordinary Together

October 1, 2021

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai 400 001 Bandra (East), Mumbai - 400 051 |

BSE Scrip Code Equity: 505537 NSE Symbol: ZEEL EQ :‘
Preference: 717503 : ZEEL P2 |

Dear Sirs,

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended — Press Release

Please find enclosed a copy of press statement being issued by the Company, in
relation to the decision of the Board on the requisition letter received from certain

shareholders of the Company.
This is for your information and records.

Thanking you,

Yours faithfully,
For Zee Entertainment Enterprises Limited

Ashish’ Agaral “
Chief Compliahce Officer & Company Secretary
FCS6669

Encl: As above

Zee Entertainment Enterprises Limited i
Regd. Office : 18th Floor, A-Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel, Mumbai - 400 013, India

P: 49122 7106 1234 | F: +9122 2300 2107 | CIN: L92132MH1982PLC028767 | www.zee.com [

|



Press Statement:

This has reference to the requisition notice received by the Board of Zee Entertainment Enterprises
Ltd., from Invesco Developing Markets Funds and OFI Global China Fund, LLC. The Board, comprising
of experienced professionals deliberated and discussed various legal and statutory implications of the
requisition notice. The Board sought the opinions of independent counsel, legal experts including
senior retired Supreme Court judges and evaluated the matter in a fair and transparent manner.

In its meeting held on 1** October 2021, the Board has arrived at a conclusion that ;che requisition is
invalid and illegal; and has accordingly conveyed its inability to convene the Extraordinary General
Meeting to Invesco Developing Markets Funds and OFI Global China Fund, LLC.

The Board has arrived at this decision by referring to various non-compliances under multiple laws,
including the Securities and Exchange Board of India Guidelines, Ministry of Information and
Broadcasting Guidelines and key clauses under the Companies Act & Competition Act, and after taking
into account the interests of all the shareholders and stakeholders of the Company.

The Company cannot comment on any future actions since the matter is sub judice.
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